GHC: Explanation for the difference in the financial statement of Q.III/ 2015 year on year
On 20 Oct 2015, Gia Lai Hydropower Joint Stock Company explained the difference in the financial statement of Q.III/ 2015 year on year as follows:
Profit after tax of Q.III/ 2015 increased by 49.97% year on year

Reasons:

- In late 2014, the Company restructured some long-term loans, so financial expense of Q.III/ 2015 fell by 62.73% year on year

- Based on Circular No. 96/2015/TT- BTC dated 22 Jun 2015 of Ministry of Finance on corporate income tax and Decree No. 218/2013/ND-CP of the Government on implementation of corporate income tax, H’Mun Hydropower project was exempted from corporate income tax for 4 years from the date of having taxable profit. 2011 was the first year H’Mun Hydropower had had taxable profit, so the tax exemption was over (2011-2014). 50% of the payable tax was exempted in the next 9 years (2015-2023). In Q.III/ 2015, 50% tax of H’Mun Hydropower was exempted in Q.III/ 2014; in Q.III/ 2015, the Company revised downward the payable tax of Q.I, II/ 2015 of H’Mun Hydropower, so the payable tax of Q.III/ 2015 decreased by 98.28% year on year.
